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LIFE INSURANCE CORPORATION OF INDIA
(Established by the Life Insurance Corporation Act, 1956)
Registration Number: 512

Pradhan Mantri Vaya Vandana Yojana
(UIN: 512G311V02)
(Pension Scheme subsidized by the Government of India)

PART - A

Ref : NB Branch Office

LIC OF INDIA,BHUBANESWAR BR |
OPP RAJ BHAWAN NEW CAPITAL
LIC BUILDING UNIT-7.
BHUBANESWAR- 751001,Email:
bo_583@licindia.com

SUBRAT KUMAR DAS

1485,PRAKRUTI NIVAS

NEAR VETENARY HOSPITAL,SRIRAM NAGAR
LINGARAJ,BHUBANESWAR ,KHORDHA
751002

Date : 27-11-2019

Dear Pensioner,
Re: Your Policy No. 849236195
We have pleasure to forward herewith the above policy document which please find in order.

We would also like to draw your kind attention to the information mentioned in the Schedule of the Policy and the benefits available
under the Policy.

Free Look Period

We would request you to go through the terms and conditions of the Policy and in case you disagree to any of the terms and
conditions, you may return the Policy within a period of 15 days (30 days if this policy is purchased online) from the date of receipt
of policy document stating the reasons of your objections and disagreement. On receipt of the policy we shall cancel the same and the

amount of Purchase Price deposited by you shall be refunded to you after deducting the charges for stamp duty and Pension paid (if
any).

We would also like to draw your attention to the following aspects:

1) Change of Address: In case you change your residence, kindly ensure that you inform the change in address to the servicing
branch

2) Assignment: Assignment should be in accordance with the provisions of Section 38 of the Insurance Act 1938, as amended
from time to time. The current provisions of Section 38 are enclosed as Annexure-1 for reference.

3) Nomination: Nomination should be in accordance with provision of Section 39 of the Insurance Act, 1938, as amended from
time to time. The current provisions of Section 39 are enclosed in Annexure —II for reference.

4)  Section 45 of Insurance Act, 1938: The current provisions of the same are enclosed in Annexure —III.
5)  Please avail LIC’s e-services.Visit our website: www.licindia.in to enable us to serve you better.

If you find any errors in this document, you may return this Policy for corrections.

Thanking you.

Yours faithfully,

p. Chief/Sr. Branch Manager

V19.48




I — A (IY)_/ PART-A (Contd)
HRA Shraa @ forr (O 3 ‘T Haifaa fram = §) &t “Taraa ST a7 dear Aear” & Hadid Ui 3 e &g U U¥dTd Ud BNVt U 5% el
& WY U g ¥ 3R A uEdTd AT 38 FARA U Hefdid Y o T ik arfaret 3 sfeafla dee urasmdt 3 @eafa & ¥ 38 g9y $ 3TUR
9T 3R vAgRT I ST e AT § &1 5 uifer) 3 sfeafla ot 38 3rgasy &1 3marR S|
A IE UITerdY 56 aTcl &1 AIAT & 61 T 6T TS A Ao D1 A & ufawa H, 37 afth/za1 cafmal i oo S diferer 3 o IR Rt &7 aiem
e fohar 1 8, Raenst & Fay A Q91 & HaTH Hellwetate AT UFdd fhU S W fRctenst & 3R &1 aren urg @ W), Ao 0 uiferdy &t S
AT UETe T aTel 37U riierd A7 R 31 SraTerd 3 dTforet 3 3ifhd Rt &l HITaTe e Wi e &aret &)
R vdgRT I A ST R 1A € &1 I% uiferd sad O & e oar oRemns, fRaqensl, dar ve e @ Fafda oaf, e et 3R odf g
e graurat 3R Aeafaf@d sggar 9or s gRT RN 9T U Ysiee ford UifordY @l 39T AT SiTeem, & favardia @i
The LIFE INSURANCE CORPORATION OF INDIA (hereinafter called “the Corporation”) having received a Proposal along with Declaration and Purchase price for the
purchase of a pension amount under the “Pradhan Mantri Vaya Vandana Yojana” and the said Proposal and Declaration with the statements contained and referred to
therein, which the Pensioner named in the Schedule referred to herein below has agreed shall be and are hereby declared to be the basis of this Contract on the terms stated
in this policy.
Now this Policy witnesseth that in consideration of the Purchase Price paid, the Corporation will pay either at its office where this policy is serviced or at some of its other
office the benefits as specified in the said Schedule, but without interest, to the person/persons to whom the same is payable in terms of the said schedule, on proof to the
satisfaction of the Corporation of benefits having become payable in terms of this policy document, and of the title of the person/persons claiming payments.

And it is hereby declared that this Policy shall be subject to the Definitions, Benefits, Conditions Related To Servicing Aspects, Other Terms And Conditions and Statutory
Provisions printed on the back hereof and that the following Schedule and every endorsement placed on the Policy by the Corporation shall be deemed part of the Policy.

arfIsr/ SCHEDULE

HSA HTATAT / DIVISIONAL OFFICE: D501 T™T HTATAT / BRANCH OFFICE: 583
giferdr 4. T HET (%) ogelt G oI o fafd:
Policy No.: 849236195 Purchase Price (Rs.): 1500000 Date of 1% pension payment: 22-12-2019
Uifery & 3mReT & fafy g Ity
Date of Commencement of Policy: 22-11-2019 G foreq @1 UfA (2) Due date: 22
AT & Amount of Pension Instalment (Rs.): »ue ate:
' 10000 oIl & I @ A /R
Plan No.: 842

N Date of issuance of policy: 22-11-2019
o <t 3ref: 10 S & AT BT ATCTR

Poticy Term: 19 years Mode of payment of pension: MIly
gRueFaar fafyr _
e grasdi & S-a fafy

Date of birth of the Pensioner: 17-03-1952
deraT grawdi fY 33
Age of the Pensioner: 67
FT 3H FEpa & AT AE?

Whether age Admitted? Yes

Date of Maturity: 22-11-2029

o e, 1938 F URT 39 & JiaTd ARG <afh &1 A1, 3R 3P | gTAE F.

ygfaerd AT/ Proposal No.: 20708

Name of Nominee (s) under Section 39 of the Insurance Act, | wEdara &#r fafy

1938 and their percentage of share: Date of Proposal : 22-11-2019
JASASWINI DAS Rel: Wife

AMAT cafh (egfchdl) & Mg qUT 3t Rear
Age of Nominee(s) and their relationship: 62 Yrs.
Wife

Ifg aifda e &, o Fgs @afe @ aw

If nominee is a minor, name of the Appointee:

GraT rgdaT @7 AT 3T TAT Name and address of Pensioner:
SUBRAT KUMAR DAS
1485,PRAKRUTI NIVAS
NEAR VETENARY HOSPITAL,SRIRAM NAGAR
LINGARAJ,BHUBANESWAR,KHORDHA
751002

anendf, TS R’qemst 37 & / Beneficiary to whom Benefits payable

¢ gt /afXgFaar fEddrsT / Pension | Maturity Benefit: U1 UT&wdT @ / To the Pensioner

.Y U T VA : &om M 1938 & URT 39 & 3icHd I WHddT F ATHAT B AT fAT HARTA 1938 A URT 38 F AT
3% 3EARIA @l 7 g fAvutget a1 gt a1 derEuEeal & 3T dutfae ufaflaft o Seeia sadt geuer ar 3@ uifeord & 3iada &g
TR & o ARG @9 & Far Tog a1 Fuenfad ueyr & Rl =amarer, St & o @1, @ 39 9fafafe @ & ysoms ud feam e

Death Benefit: To the Pensioner's nominees under Section 39 of the Insurance Act, 1938 or his Assignee under Section 38 of
Insurance Act, 1938 or proved Executors or Administrators or other Legal Representatives of the Pensioner who should take out

representation to his/ her Estate or limited to the moneys payable under this Policy from any Court of any State or Territory of the
Union of India, as applicable.

Ao & fow 3% sfeaf@a amar FraTe W Eaeiid, Saer ar 3R -0 3 3w g w R mr § aw 9w w uifed @ wafda ai
TR A A AR

Signed on behalf of the Corporation at the above mentioned Branch Office, whose address and e-mail are given on the last page and
to which all communications relating to the policy should be addressed.

eelieh / Date: 27-11-2019 Digitally Signed by : ‘on behalf of LIC of India
Date: 2019.12.07 12:37:38 IST
Sl / Examined by: 331660 Reason: Policy Document
®iaT ./ Form No.: ?{FT sgmr/aﬁg/ @I Ydge p. Chief/ Sr. Branch Manager
TAFHT PIE TIAFHT BT ATH TAE & ANGIFA AGT/ASAZA AT
Agency Code Agency Name Agent’s Mobile Number / Landline Number
03279583 NIL KAMAL MOHANTY 9437010035 ; 410035

Consolidate Stamp Duty on Insurance policies paid vide G.O. No. Stamp. 34/2012-35701/ R and DM, dated 06.08.2012 Stamp Fee Rs. 288.0




qIIT-g_TNHATIIT
TifadY gEaraS & UgH Asal/AsErEaA H gRHATI fAFEagEr §:
1.3F & 3y uifed) & IRA @ AT U yrgerdT f qot auf & 337 F
2.forgw-cafes (Tulsedl) ag <afe ¢ o uifordl & 3avid GUisia e & oo & fafd &1, Aifdd & Amenfoer g qar 38 g & iy &7 o
W T AR/ Redemsr T o B
3@AFETAfY a5 cafh ¢ O gy & wowasy Uiferdl & HRAGR qur Rdars geaiaRa e s ¥
4. GAJEAA FAGERAT & ueT 3 Gifordt & 3TUSRT a1 Rqenstt & TraiaRa fhd S T afhar & FAGEE ToT-900 W Jar SN drem
HfafE®, 1938 &1 URT 38 F YEUET F IFAR fHAT ST AR
5.ATATAT &1 7T O s ¥ & S 58 uiferd & cea Rdendli & urg Fer o1 T §| anendf 9 uraedal A1 3EdT AGERAT A1 Aifdd ke
I YATOIT fisurees ar UHe a1 S 3eg durfae ufafaf, S i RufT @, & gear ¥
6.faTA o1 3T TAMEH IRAFIH 1956 AT URT 3 F HAT TUNT HRAT Sha=a o Forer @ )
7.0ifd & 3K g A AR &1 3T 3w ol F gE a9 ;Y |
8.UIfd & Iy g1 1 Aty gz Ay § 9 Neerma & a1g yeaa o gifed & §9 & AR fFar a1ar ¥ 3R I Sfaer gl & sy §)
o.afuFaar # fafy ¥ acwd gy # RfuRa & [ §, J9 oRugadr Raamw duaurs & &7 & I §)
10.7cg Teaar® &1 7Y dfE & IRA & TAT TeaAd Rdard F ¥, S A GTURS 1 7cg DT g2 i 3T B
n.fsFarst wid S araedt /ot gRT oiferdl & 3iad 3U A /Aeg W U B atel R end HT gar e $ fo R A arel B g
12849 fafy @ 3% ag Quiika @AY ¥ S99 gdal @ 9 &7 a1 aETaa A @
13.g8iha & 3T R gRT gl TeAa a1 S Tt g 3menaat & 58 uifedy 3 fAe e F T deea/ad w8 oadf &
14.7%d P Iy oo cxaast & W @ 15 R & 39f (30 BT 3R 0 Uikl & 3ieens @ler e ¥), 39 uifedr & st dar et
f gAeT A & T §, 3R 3R WTuRs 39 [t gour oadf F § A @ 3Teda @, a 386 urE 30 Uiferdt A dice @1 RAweu ¥ S fr
HIIT g Y T 5 F afoTa ¥
15.3MENTENTINE T 31 ¥ $AH WYl U5 SeauAve JANE 3HE B2, uear 8 $ANT TPl U5 Seauaive 3URE (3mE3mEw) & a&
ST SATT 21|
16. %01 971 g0 3 drerd & ufderd & 0 3 <A Afed FoRX 6T 78 T §
17.#geaqol 92F Qvg e § S Y Giford U @I §H UEdal B Oe § A 9@, [ wega R e v & e @ uaa
A ¥
18.MAIEH AT AeforeT a8 cafh & faa 18 a¥ i 331 gt 7 & @
199fXusFaar fFadarsw & 3T g Raayw § S T oRuFaar IR il 3@ i g W ey ¥, S Y @ uifedy cEaas & oawer g &
AafAuiRa &, 3R dUauR® uiferd & aRugaar ff _RURT QY qo g war &
0aTHTRA T cafh & ued@ uuT # A ag H YSied gRI AMAA FA/AGeT H URRA §| AAGS GAT-EAT W JAEATAS G
fafa#, 1938 &1 URT 39 & YU F IFAR fRaAr ST ARy
21T 58 Ui & v IR Urasd gRT JHifhd g8 <k @aT &, S 5@ Ui & Haeid 37 g o1 Ui e vg 3G A/ ¥
3R g F Ruead W A B AT seaATT Ugi TR/
22 giferdr /aifordy gEards &1 3 ysial, 3R B @, afkd R grRT I a8 gEaas § S Y Ui grgedt don Rew & g e durfaw
3iegerer e ¥
23U UTABAT a8 g & S Y 30 Uiferdy & 3ideid [uiRd 3afy w dea wd avar ¥
24.4qiferdT Fafyr avf & w0 &, gy # aftfa IgER a8 3l & S I & Ay oo & oRe 3EfT & % 8§
2539 HIAT Uiferdl & 3iadd fedenst & gaftod o & fow IR 3 e uraedl gRT 3@ & T8 HAd
26.37JFAT UL Uil GEATAT T Th 397 & format 3nueh uifordy @1 fRavor #sg ¥
27.aftg amike g0 a¥ (goh) AR 368 31MAF 37 1 afh aar & |
28.37FFUOT o HY G Ui BT A" AT/ THT BIAT § ST Y 3T Ui GTAST B T g & AT 4 F Soo@ A am=w F
29. 377G HET o HY, g8 I &, 3R F$ @, S & 37 i & [zt gur oat F HFIAR 38 AU S f AR F 7 A ¥
30.UIN &7 31F 50 Tl 1 SRS §RT Mafed el MSSAIheher Fer ¥

PART - B: DEFINITIONS

The definitions of terms/words used in the policy documents are as under:

1. Age is the age of the Pensioner at the time of the commencement of the policy in completed years.

2. Appointee is the person to whom the proceeds/benefits secured under the Policy are payable if the benefit becomes payable to the nominee and nominee is minor as
on the date of claim payment.

3. Assignee is the person to whom the rights and benefits are transferred by virtue of an Assignment.

4. Assignment is the process of transferring the rights and benefits to an “Assignee”. Assignment should be in accordance with the provisions of Section 38 of

Insurance Act, 1938 as amended from time to time.
5. Beneficiary means the person who is entitled to receive benefits under this Policy. The Beneficiary may be Pensioner or his Assignee or Nominees or proved
Executors or Administrators or other Legal Representatives as the case may be.

6. Corporation means the Life Insurance Corporation of India established under Section 3 of the LIC Act, 1956.

7. Date of commencement of policy is the start date of this Policy.

8. Date of issuance of policy is a date when a proposal after underwriting in accepted as a policy and this contract gets effected.

9. Date of Maturity means the date specified in the schedule on which the Maturity Benefit shall become payable to the pensioner.

10. Death Benefit means the benefit, agreed at the inception of the contract, which is payable on death of Pensioner.

11. Discharge form is the form to be filled by Pensioner/ beneficiary to claim the maturity/surrender/death benefit under the policy.

12. Due Date means a fixed date on which the pension is due and payable to the Pensioner.

13. Endorsement means conditions attached/ affixed to this Policy incorporating any amendments or modifications agreed to or issued by the Corporation.

14. Free Look Period is the period of 15 days (30 days if this policy is purchased online) from the date of receipt of the policy document to review the terms and
conditions of this policy and where the Pensioner disagrees to any of those terms and conditions, he/ she has the option to return this policy as detailed in condition 5
of Para D.

15. IRDAI means Insurance Regulatory and Development Authority of India earlier called as Insurance Regulatory and Development Authority (IRDA).

16. Loan is the interest bearing repayable amount granted by the Corporation as a percentage of the Purchase Price.

17. Material information is the information already known to the Pensioner at the time of obtaining a policy which has a bearing on underwriting of the proposal
submitted.

18. Minor is a person who has not completed 18 years of age.

19. Maturity Benefit means the benefit, which is payable on maturity i.e. at the end of the policy term as specified in Part C of this Policy Document, on Pensioner
surviving the stipulated date of Maturity.

20. Nomination is the process of nominating a person who is named as “Nominee” in the proposal form or subsequently included/ changed by an endorsement.
Nomination should be in accordance with provision of Section 39 of the insurance act, 1938 as amended from time to time.

21. Nominee is the person nominated by the Pensioner under this policy and who is authorized to receive the claim benefit payable under this policy and give a valid
discharge to the Corporation on settlement of the claim.

22.  Policy/ Policy Document means this document along with endorsements, if any, issued by the Corporation which is a legal contract between the Pensioner and the




Corporation.
23.  Pensioner is an individual who receives pension at fixed interval of time under this policy.
24.  Policy term is the period, in years, as mentioned in the schedule, commencing from the Date of commencement of policy specified in the schedule.
25.  Purchase Price is the amount paid by the Pensioner at inception to secure the benefits under the policy.
26.  Schedule is the part of policy document that gives the details of your policy.
27.  Senior Citizen is a person aged 60 years (completed) and above.
28. Surrender means complete withdrawal / termination of the entire policy as mentioned in Condition 4 of Part D of this policy document.
29. Surrender Value means an amount, if any, that becomes payable in case of surrender in accordance with the terms and condition of this policy.
30. UIN means the Unique Identification Number allotted to this plan by the IRDAIL

sro-g: fegens
59 gifady & 3iddad AFafafad federy suasy §:
187 feaarsr: dea Raam diferdr & 3@@ & e 9 uaeal & Afad T W, W & fhed, g # Seo@ U 0 38R germ iy
# 2 A (I T ACIA & HAR TS 3D B FAMY W)| Tg RcTemey Gere gt B Feg W FAT @ S|
T gRE ANIRG & T 580 Tl & ded IR @ T8 A aifefadt & U # oI TR A TG qed, FEH qUEHT a7 dGA Aot JIeu
512G311V01 & ded off 1§ UIfofaar enfier &, HaAen: T o000/~ Ufd af a1 & ¢3 or@ A 31 A& e =@ifew |
2.3cg feaara: uifod 3@l & e W uraedt 6t g o W arndt #1 FF Hrora dier & o]
3.9ftaFadar feaars: aRusaar i REURT Y do 9a ugedl & Nfad | W, HA HAT B U A 3AH hed & Ty 91 urgehar &y
ter feam S|

PART - C: BENEFITS

The following benefits are payable under this policy:

1. Pension Benefit: On survival of the pensioner during the policy term, Amount of Pension Instalment as mentioned in the Schedule shall be payable in arrears
(at the end of each period as per the mode chosen). This benefit shall cease on death of the Pensioner.

Total amount of pension or purchase price under all the policies under this plan, including policies taken under Pradhan Mantri Vaya Vandana Yojana with UIN:
512G311V01, allowed to a senior citizen shall not exceed Rs. 1,20,000/- per annum or Rs. 15 lakhs respectively.

2. Death Benefit: On death of the Pensioner during the policy term, the Purchase Price shall be refunded to the beneficiary.

3. Maturity Benefit: On Pensioner surviving to the stipulated Date of Maturity, the Purchase Price along with the final pension installment shall be refunded to
the pensioner.

HIT-E: VGT_YETa B b Ueq A Gafda oad
1L3H T YA Y& yug F JerT urgehal i BT 3H & UR W il S Y 71§
AP 3R YA & FAY U UEHAT B FE 3 38 TeT A gD # ARV om & A @ oadf & i S ¥g 3 g
ar aiferdlr @ T8 Y R Srwen qur g6 e i AR # & snder aea @ agerare frar S|

2w aRfEufaat & o= afg swet sfeaf@a o gsifea R &Y od & Seciod @9 &1 39 & a6 I uran S f 58 & sfeafld g
3T st # PSS I AT AT T FIFATIT & AT 3HA NI UPUAT ol BRTSAl Bl TeT 3 TTh &1 & JA S/ I § 3rar
PIS AFCAYUT AL PUW T § aF VO Uedeh ORI & FAT-TAT W IArHMAT From HfAfazar 1938 & aRr 45 & yraar wiferdr 3
FAr STEd AR TEN IR FoEEd Raemw & @ Jied GAE & Sed|

3.0iferdY o uiferdy & 3R g A AT & i oifed af @ @ & a5 & uifedy HoT 53Uy @om| uifordl & 3ideld ueley HoT dr
HASTH TN HT HIAT BT 75% BN, ST DT HAWSAAF T3eel T I adT FeAfaraa Azar ar ot o1 oo axa & qg-ary @ g/
gag-gag W AiRa & o1 g aret 3= [t g adf & 38 a9

()FOT TUT 38 W TS & AT SN dF Uiferdll o1 quia: [ P FAgeuaT fohar Swem a2n a8 Sfaed & §9 # @9 & ur &)

(i) TifoREY & 3T U & I T ARANAT & HFAR HOT W A HToldd @9 AT 3/ FKOT (T AT T 917 g1 Auifia & & e
& fhET @ Il AT ST HOT WX AT T Ueell agell, RO QU St o1 a1g dered &l 3rarell fohed & &7 @l WX &t S|

(iii)3PR UifordY & Hegdor fohar STaT & A1 {eg O GRUGadt & HROT YT WX a7 3cUedd oidT &, al fera oiferdr @r iy 3 ot & afr ar
3% RO g sars afkd dea & forw 3iflga g@em

(iv) 30 3T 08¢ TH FoR AT 1T o & T W] S & 10% T.4. &, A & &1 Jg0T 3@ & fow rd-arfies §u & &7 ¥

4.3797407 : TATUROT ORIEATAAT &, S &Y, 9T UrdehdT Y TN YT U ShaAardy fr R TAR/AEAST AR F IUAR & o gq i
HTGIFAT & A, uRueFaar q@ wfifere Twa & 0 Rufa & &7 3rador Few, wF Hrad F 98% @

5.H%d o AT T b A & NI, 3R R wEehdt Ui & gH awr odf ¥ dgE A8 ¥ A g€ 3 3muREt & RO A Seord
A U UIforlT eFarast & uifd fr Ty & 15 &t & 3iex (30 e, 3R uiferdy ' 3ficrens= @lier o/ &) 38 dler Feohcl ¥ 380G UF 8 W
9T Oiferdl &1 T@ oW &I a9 TFT P& ¥g Yod AR P U a0 U, 30N IS &, FIea, AT [T T HT Hed B alter gam|

PART — D: CONDITIONS RELATED TO SERVICING ASPECTS

1. Proof of Age: Policy is issued based on the age of the Pensioner as declared in the proposal form.
Provided further that if the Pensioner’s correct age at entry is such as would have made him/her uninsurable under the class or terms of assurance specified in the
said Schedule hereto, then the policy will be cancelled and the surrender value will be paid as on the date of such cancellation.

2. Forfeiture in Certain Events: In case any condition herein contained or endorsed hereon be contravened or in case it is found that any untrue or incorrect
statement is contained in the proposal, personal statement, declaration and connected documents or any material information is withheld, then and in every such
case this policy shall be void and all claims to any benefit in virtue of this policy shall be subject to the provisions of Section 45 of the Insurance Act, 1938,as
amended from time to time.

3. Policy Loan: Policy loan shall be available only after the completion of three policy years from date of commencement of the policy. The maximum amount of loan
available under the policy shall be 75% of Purchase Price, subject to the production of satisfactory title and following terms and conditions and on such further
terms and conditions as the Corporation may fix from time to time:

(i) The Policy shall be assigned absolutely to and held by the Corporation as security for the repayment of loan and of the interest thereon;
(i) Interest on the loan shall accrue as per the frequency of payment of pension under the policy and shall be recovered from the pension instalment at the rate
which shall be specified by the Corporation when the loan is made. The first recovery of the loan interest shall be made from the next pension instalment

falling due after the loan is made;

(iii) In case the policy is surrendered or on policy becoming a claim by death or on maturity, the Corporation shall become entitled to deduct the amount of the loan




or any portion thereof which is outstanding, together with any outstanding interest, from the policy moneys.
(iv) For the loan sanctioned till 30" April, 2018, the applicable interest rate is 10% p.a. payable half-yearly for the entire term of the loan.
4. Surrender: The scheme allows premature exit under exceptional circumstances like the Pensioner requiring money for the treatment of any critical/terminal illness
of self or spouse. The Surrender Value payable in such cases shall be 98% of Purchase Price.
5. Free-Look period: During the Free Look period of 15 days (30 days if this policy is purchased online)from the date of receipt of the Policy Document by the
Pensioner, if the Pensioner is not satisfied with the Terms and Conditions of the policy, he/she may return the policy to the Corporation stating the reason of

objections. On receipt of the same the Corporation shall cancel the Policy and return the Purchase Price paid after deducting the charges for stamp duty and pension
paid, if any.
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PART - F: OTHER TERMS AND CONDITIONS

1. Assig and Nominations: Assignment as per Section 38 of the Insurance Act, 1938 as amended from time to time shall be allowed. Whenever the pensioner

opts for policy loan, assignment in favour of LIC of India shall be in accordance with Condition 3(i), Part D as mentioned above. The current provisions of Section
38 are contained in Annexure-1 of this Policy Document.

Nomination by the Pensioner is required as per Section 39 of the Insurance Act, 1938 as amended from time to time. The current provisions of Section 39 are
contained in Annexure-II of this policy document. The notice of nomination or change of nomination should be submitted for registration to the office of the
Corporation, where the policy is serviced. In registering a nomination the Corporation does not accept any responsibility or express any opinion as to its validity or
legal effect.

2. Legislative Changes: The Terms and Conditions and benefits payable under this policy are subject to variation in accordance with the relevant Legislation &
Regulations.

3. Suicide: There shall be no exclusion on count of suicide and full Purchase Price shall be payable.

4. Claim: The amounts due under this policy are payable at the office of the Corporation where this policy is serviced; but the Corporation has absolute discretion to

fix, at any time, any alternative place of payment.

5. Normal requirements for a claim:
All the claim payments under this plan shall be paid through NEFT/ Aadhaar Enabled Payment System.

For benefit payable on death of the Pensioner:

The normal documents which the claimant shall submit while lodging the claim in case of death of the Pensioner shall be claim forms, as prescribed by the
Corporation, accompanied with original policy document, proof of title, proof of death, to the satisfaction of the Corporation. If the age is not admitted under the
policy, the proof of age of the Pensioner shall also be submitted.

Within 90 days from the date of death, intimation of death along with death certificate must be notified in writing to the office of the Corporation where the policy is
serviced. However, delay in intimation of the claim by the claimant, if any, may be condoned by the Corporation, on merit, where delay is proved to be for reasons
beyond his/her control.

For pension payments:
The Pensioner shall submit the Life Certificate in the proforma of the Corporation or online “Jeevan Pramaan” as enabled by Corporation in this regard at the time

intervals as prescribed from time to time. The pension payments shall be released only on receipt of the Life Certificate.

For benefit payable on Surrender:




The Pensioner shall submit the discharge form along with the original policy document, proof of medical treatment of self/spouse and proof of age, if the age is not
admitted earlier.

For benefit payable on Maturity:
The Pensioner shall submit the discharge form along with the original policy document and proof of age, if the age is not admitted earlier.

In addition to above, any requirement mandated under any statutory provision or as may be required as per law shall also be required to be submitted.

6. Tax: Statutory Taxes, if any, imposed on this Plan by the Government of India or any other constitutional tax Authority of India shall be as per the Tax laws and the
rate of tax as applicable from time to time.

The amount of tax paid shall not be considered for the calculation of benefits payable under the plan.
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PART — G: STATUTORY PROVISIONS

Section 45 of Insurance Act, 1938:

The provisions of Section 45 of the Insurance Act, 1938 shall be applicable as amended from time to time. The current provisions are contained in Annexure-III of
this policy document.

Grievance Redressal Mechanism:

Of the Corporation:
The Corporation has Grievance Redressal Officers at Branch/ Divisional/ Zonal/ Central Office to redress grievances of customers. For ensuring quick redressal of
customer grievances the Corporation has introduced Customer friendly Integrated Complaint Management System through our Customer Portal (website) which is

http://www licindia.in, where a registered policy holder can directly register complaint/ grievance and track its status. Customers can also contact at e-mail id
co_crmgrv@licindia.com for redressal of any grievances.

Claimants not satisfied with the decision of death claim repudiation have the option of referring their cases for review to Zonal Office Claims Dispute Redressal

Committee or Central Office Claims Dispute Redressal Committee. A retired High Court/ District Court Judge is member of each of the Claims Dispute Redressal
Committees.

Of IRDATI:
In case the customer is not satisfied with the response or do not receive a response from us within 15 days, then the customer may approach the Grievance Cell of

the IRDALI through any of the following modes:

e Calling Toll Free Number 155255 / 18004254732 (i.e. IRDAI Grievance Call Centre)
® Sending an email to complaints@irda.gov.in

* Register the complaint online at http://www.igms.irda.gov.in

® Address for sending the complaint through courier / letter:

Consumer Affairs Department, Insurance Regulatory and Development Authority of India, Survey no. 115/1, Financial District, Nanakramguda,

Gachibowli, Hyderabad — 500 032, Telangna.
¢ Sending the complaint by Fax to 040-66789768

Of Ombudsman:
For redressal of Claims related grievances, claimants can also approach Insurance Ombudsman who provides for low cost and speedy arbitration to customers.

Roqd : I MU PIS RABRIA/IAET & dr 3T Rprad HRIA0T TSR /APuTd § FUS P Thd & To1Tel TaT = fedm o1 @& § -
NOTE:

In case you have any Complaints/Grievance, you may approach Grievance Redressal Officer/ Ombudsman, whose address is as under:

LIC OF INDIA,BHUBANESWAR BR |

OPP RAJ BHAWAN NEW CAPITAL
T R A AR A I LIC BUILDING UNIT-7.

Address and e-mail id of Branch Office BHUBANESWAR- 751001,Email: bo_583@licindia.com

Call Centre NO. 022-68276827 ( 24 x7 Service)

Manager (CRM),

RreprIa fARTeor ATRAGRT &1 aar D.0. BHUBANESHWAR

. ) BHUBANESHWAR
Address of Grievance Redressal officer:

Office of the Insurance Ombudsman,

. 62, Forest Park,
AT FNeRUTel T Tl FAT HUD ,BHUBANESHWAR-751 009.

Address and contact details of Insurance Ombudsman: Tel.:0674-2596455/2596003,Fax:0674-2596429
bimalokpal.bhubaneswar@gbic.co.in

Rogdl : 57 st dur df 3R Rdw urguEt/edf & carear & TP99 # P Qae g9 W 3et ue Aftwey gem

Note: In case of dispute in respect of interpretation of these terms and conditions and special provisions/conditions the English
version shall stand valid.

HTH Y ¥ 76 @ uiferdy & Sirg X o 3R A F5 IR aw I W 38 AR & T gia & ol |

YOU ARE REQUESTED TO EXAMINE THIS POLICY, AND IF ANY MISTAKE BE FOUND THEREIN, RETURN
IMMEDIATELY FOR CORRECTION.
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Annexure — I

Assignment - As per Section 38 of the Insurance Act 1938, as amended by the Insurance L.aws (Amendment) Act, 2015

(1) A transfer or assignment of a policy of insurance, wholly or in part, whether with or without consideration, may be made only by an endorsement upon the policy itself
or by a separate instrument, signed in either case by the transferor or by the assignor or his duly authorised agent and attested by at least one witness, specifically setting
forth the fact of transfer or assignment and the reasons thereof, the antecedents of the assignee and the terms on which the assignment is made.

(2) An insurer may, accept the transfer or assignment, or decline to act upon any endorsement made under sub-section(1), where it has sufficient reason to believe that such
transfer or assignment is not bonafide or is not in the interest of the policyholder or in public interest or is for the purpose of trading of insurance policy.

(3) The insurer shall, before refusing to act upon the endorsement, record in writing the reasons for such refusal and communicate the same to the policyholder not later
than thirty days from the date of the policy-holder giving notice of such transfer or assignment.

(4) Any person aggrieved by the decision of an insurer to decline to act upon such transfer or assignment may within a period of thirty days from the date of receipt of the
communication from the insurer containing reasons for such refusal, prefer a claim to the Authority.

(5) Subject to the provisions in sub-section (2), the transfer or assignment shall be complete and effectual upon the execution of such endorsement or instrument duly
attested but except, where the transfer or assignment is in favour of the insurer, shall not be operative as against an insurer, and shall not confer upon the transferee or
assignee, or his legal representative, any right to sue for the amount of such policy or the moneys secured thereby until a notice in writing of the transfer or assignment and
either the said endorsement or instrument itself or a copy thereof certified to be correct by both transferor and transferee or their duly authorised agents have been delivered
to the insurer:

Provided that where the insurer maintains one or more places of business in India, such notice shall be delivered only at the place where the policy is being serviced.

(6) The date on which the notice referred to in sub-section (5) is delivered to the insurer shall regulate the priority of all claims under a transfer or assignment as between
persons interested in the policy; and where there is more than one instrument of transfer or assignment the priority of the claims under such instruments shall be governed
by the order in which the notices referred to in sub-section (5) are delivered:

Provided that if any dispute as to priority of payment arises as between assignees, the dispute shall be referred to the Authority.

(7) Upon the receipt of the notice referred to in sub-section (5), the insurer shall record the fact of such transfer or assignment together with the date thereof and the name of
the transferee or the assignee and shall, on the request of the person by whom the notice was given, or of the transferee or assignee, on payment of such fee as may be
specified by the regulations, grant a written acknowledgement of the receipt of such notice; and any such acknowledgement shall be conclusive evidence against the insurer
that he has duly received the notice to which such acknowledgment relates.




(8) Subject to the terms and conditions of the transfer or assignment, the insurer shall, from the date of the receipt of the notice referred to in sub-section (5), recognize the
transferee or assignee named in the notice as the absolute transferee or assignee entitled to benefit under the policy, and such person shall be subject to all liabilities and
equities to which the transferor or assignor was subject at the date of the transfer or assignment and may institute any proceedings in relation to the policy, obtain a loan
under the policy or surrender the policy without obtaining the consent of the transferor or assignor or making him a party to such proceedings.

Explanation — Except where the endorsement referred to in sub-section (1) expressly indicates that the assignment or transfer is conditional in terms of subsection (10)
hereunder, every assignment or transfer shall be deemed to be an absolute assignment or transfer and the assignee or transferee, as the case may be, shall be deemed to be
the absolute assignee or transferee respectively.

(9) Any rights and remedies of an assignee or transferee of a policy of life insurance under an assignment or transfer effected prior to the commencement of the Insurance
Laws (Amendment) Act, 2015 shall not be affected by the provisions of this section.

(10) Notwithstanding any law or custom having the force of law to the contrary, an assignment in favour of a person made upon the condition that-

a. The proceeds under the policy shall become payable to the policyholder or the nominee or nominees in the event of either the assignee or transferee
predeceasing the insured; or

b. The insured surviving the term of the policy , shall be valid:
Provided that a conditional assignee shall not be entitled to obtain a loan on the policy or surrender a policy.

(11) In the case of the partial assignment or transfer of a policy of insurance under sub-section (1), the liability of the insurer shall be limited to the amount secured by
partial assignment or transfer and such policyholder shall not be entitled to further assign or transfer the residual amount payable under the same policy.
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Annexure — II

Nomination - As per section 39 of the Insurance Act, 1938, as amended by Insurance Laws (Amendment) Act, 2015

1. The holder of a policy of life insurance on his own life may, when effecting the policy or at any time before the policy matures for payment, nominate the person or
persons to whom the money secured by the policy shall be paid in the event of his death:

Provided that, where any nominee is a minor, it shall be lawful for the policy holder to appoint any person in the manner laid down by the insurer, to receive the money
secured by policy in the event of his death during the minority of the nominee.




2. Any such nomination in order to be effectual shall, unless it is incorporated in the text of the policy itself, be made by an endorsement on the policy communicated to
the insurer and registered by him in the records relating to the policy and any such nomination may at any time before the policy matures for payment be cancelled or
changed by an endorsement or a further endorsement or a will, as the case may be, but unless notice in writing of any such cancellation or change has been delivered to
the insurer, the insurer shall not be liable for any payment under the policy made bonafide by him to a nominee mentioned in the text of the policy or registered in
records of the insurer.

3. The insurer shall furnish to the policy holder a written acknowledgement of having registered a nomination or a cancellation or change thereof, and may charge such
fee as may be specified by regulations for registering such cancellation or change.

4. A transfer or assignment of a policy made in accordance with section 38 shall automatically cancel a nomination:

Provided that the assignment of a policy to the insurer who bears the risk on the policy at the time of the assignment, in consideration of a loan granted by that insurer
on the security of the policy within its surrender value, or its reassignment on repayment of the loan shall not cancel a nomination, but shall affect the rights of the
nominee only to the extent of the insurer’s interest in the policy:

Provided further that the transfer or assignment of a policy, whether wholly or in part, in consideration of a loan advanced by the transferee or assignee to the
policyholder, shall not cancel the nomination but shall affect the rights of the nominee only to the extent of the interest of the transferee or assignee, as the case may be,
in the policy:

Provided also that the nomination, which has been automatically cancelled consequent upon the transfer or assignment, the same nomination shall stand automatically
revived when the policy is reassigned by the assignee or retransferred by the transferee in favour of the policyholder on repayment of loan other than on a security of
policy to the insurer.

5. Where the policy matures for payment during the lifetime of the person whose life is insured or where the nominee or, if there are more nominees than one, all the
nominees die before the policy matures for payment, the amount secured by the policy shall be payable to the policyholder or his heirs or legal representatives or the
holder of a succession certificate, as the case may be.

6. Where the nominee or if there are more nominees than one, a nominee or nominees survive the person whose life is insured, the amount secured by the policy shall
be payable to such survivor or survivors.

7. Subject to the other provisions of this section, where the holder of a policy of insurance on his own life nominates his parents, or his spouse, or his children, or his
spouse and children, or any of them, the nominee or nominees shall be beneficially entitled to the amount payable by the insurer to him or them under sub-section (6)
unless it is proved that the holder of the policy, having regard to the nature of his title to the policy, could not have conferred any such beneficial title on the nominee.

8. Subject as aforesaid, where the nominee, or if there are more nominees than one, a nominee or nominees, to whom sub-section (7) applies, die after the person whose
life is insured but before the amount secured by the policy is paid, the amount secured by the policy, or so much of the amount secured by the policy as represents the
share of the nominee or nominees so dying (as the case may be), shall be payable to the heirs or legal representatives of the nominee or nominees or the holder of a
succession certificate, as the case may be, and they shall be beneficially entitled to such amount.

9. Nothing in sub-sections (7) and (8) shall operate to destroy or impede the right of any creditor to be paid out of the proceeds of any policy of life insurance.

10. The provisions of sub-sections (7) and (8) shall apply to all policies of life insurance maturing for payment after the commencement of the Insurance Laws
(Amendment) Act, 2015.

11. Where a policyholder dies after the maturity of the policy but the proceeds and benefit of his policy has not been made to him because of his death, in such a case,
his nominee shall be entitled to the proceed and benefit of his policy.

12. The provisions of this section shall not apply to any policy of life insurance to which section 6 of the Married Women’s Property Act, 1874, applies or has at any
time applied:

Provided that where a nomination made whether before or after the commencement of the Insurance Laws (Amendment) Act, 2015, in favour of the wife of the person
who has insured his life or of his wife and children or any of them is expressed, whether or not on the face of the policy, as being made under this section, the said
section 6 shall be deemed not to apply or not to have applied to the policy.
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Annexure-III
Section- 45 as per Insurance Act, 1938, as amended by Insurance Laws (Amendment) Act, 2015

1. No policy of life insurance shall be called in question on any ground whatsoever after the expiry of three years from the date of the policy, i.e. from the date of
issuance of the policy or the date of commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later.

2. A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of commencement of risk or the
date of revival of the policy or the date of the rider to the policy, whichever is later on the ground of fraud:

Provided that the insurer shall have to communicate in writing to the insured or the legal representatives or nominees or assignees of the insured the grounds and
materials on which such decision is based.

Explanation I.-For the purposes of this sub-section, the expression “fraud” means any of the following acts committed by the insured or by his agent, with the intent to
deceive the insurer or to induce the insurer to issue a life insurance policy:-

a) the suggestion, as a fact of that which is not true and which the insured does not believe to be true;

b)  the active concealment of a fact by the insured having knowledge or belief of the fact;

c) any other act fitted to deceive; and

d)  any such act or omission as the law specially declares to be fraudulent.

Explanation II- Mere silence as to facts likely to affect the assessment of the risk by the insurer is not fraud, unless the circumstances of the case are such that regard
being had to them, it is the duty of the insured or his agent, keeping silence to speak, or unless his silence is, in itself, equivalent to speak.

3. Notwithstanding anything contained in subsection (2), no insurer shall repudiate a life insurance policy on the ground of fraud if the insured can prove that the
misstatement of or suppression of a material fact was true to the best of his knowledge and belief or that there was no deliberate intention to suppress the fact or that
such misstatement of or suppression of a material fact are within the knowledge of the insurer:

Provided that in case of fraud, the onus of disproving lies upon the beneficiaries, in case the policyholder is not alive.

Explanation — A person who solicits and negotiates a contract of insurance shall be deemed for the purpose of the formation of the contract, to be the agent of the
insurer.

4. A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of commencement of risk or the
date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground that any statement of or suppression of a fact material to the
expectancy of the life of the insured was incorrectly made in the proposal or other document on the basis of which the policy was issued or revived or rider issued:

Provided that the insurer shall have to communicate in writing to the insured or the legal representatives or nominees or assignees of the insured the grounds and
materials on which such decision to repudiate the policy of life insurance is based:

Provided further that in case of repudiation of the policy on the ground of misstatement or suppression of a material fact, and not on the ground of fraud the premiums
collected on the policy till the date of repudiation shall be paid to the insured or the legal representatives or nominees or assignees of the insured within a period of
ninety days from the date of such repudiation.

Explanation. - For the purposes of this sub-section, the misstatement of or suppression of fact shall not be considered material unless it has a direct bearing on the risk
undertaken by the insurer, the onus is on the insurer to show that had the insurer been aware of the said fact no life insurance policy would have been issued to the
insured.

5. Nothing in this section shall prevent the insurer from calling for proof of age at any time if he is entitled to do so, and no policy shall be deemed to be
called in question ~ merely because the terms of the policy are adjusted on subsequent proof that the age of the life insured was incorrectly stated in the proposal.
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